=¥ THE STRAITS TRADING COMPANY LIMITED

ANNOUNCEMENT PURSUANT TO RULE 704(16)(b) OF THE SGX LISTING
MANUAL

Pursuant to Rule 704(16)(b) of the Listing Manual of the Singapore Exchange Securities
Trading Limited, the Board of Directors of The Straits Trading Company Limited
('Company') wishes to announce that the Group sold some quoted securities in April 2008
and resulted in the Group's aggregate cost of investment in quoted securities falling below a
multiple of 5% of the Company's latest audited consolidated net tangible assets (‘(NTA"), the
details of which are provided below:

Before the sale :

Aggregate cost of the Group's quoted investments : $479,938,000
As a percentage of the latest audited consolidated NTA : 25.83%

Total market value of the Group's quoted investments  :  $479,938,000
After the sale :

Aggregate cost of the Group's quoted investments : $458,325,000
As a percentage of the latest audited consolidated NTA :  24.67%

Total market value of the Group's quoted investments  :  $467,518,000
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